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March 20, 1984

CERTIFIED MAIL

Mr. L. K. Irvine
Vermiculite Intermountain
333 West 100 South
Salt Lake City, Utah 84101

Mr. Irvine:

This letter will serve as formal notice that we have
entered into a purchase agreement for the property described in
Exhibit "A" located at 333 West 100 South. This would appear to
affect only that portion of the property presently being used for
the manufacture of vermiculite insulation.

-^Pursuant :. to. the; conditions ^^ established li
sent t o M r . D o n Wellman o n ^ _ _

. • __/.. ..:.•„ -_ ..A-ii...- . -^. . f-.--ii-*r?*?TTJ,» . '" ' » *-r-i' '"-^-r-' -•«.-.«—..» .i-.-. -•±he~thirty (30) days written notice required tote
rental agreement ;~ You "should : take7 "tfi'e*
the said .premises

• - " s " "

our

* ^

We recognize that this notice may come as a surprise to
you and if necessary we may attempt to secure an extension of time
for you.

premises being «f f ected .iiŷ ĥis-purciiasen: at-
s ou thwes tr
yermiculite takes -place i^ The Utah Lumber building which houses
the offices and the remaining storage facilities will remain in
our control and will be available for occupancy should that be
your desire. If that is the case we can meet with you to discuss
the same.
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Please take all necessary measures to ensure that all
vermiculite residue material remaining at the time of termination
be removed from the premises within said time frame. This is
highly important to avoid any potential problem for either you or
us.

Should you have any questions regarding this matter,
please call us.

Sincerely yours,

VAN COTT, BAGLEY, CORNWALL & McCARTHY



EXHIBIT "AII A It

Two tracts of land situate in Lots 5 and 6, Block 66, Plat A,
lit Lake City Survey, described as follows:

Beginning at the northwest corner of the Grantors' land at a
>int 91.99 feet south from the northwest corner of Lot 5, Block 66, Plat A, "
It Lake City Survey, and running thence South 106.01 feet along the west
undary line to the southwest corner of said Grantors", land, thence East
3.75 feet along the south boundary line to the southeast corner of the ".
antors1 land, thence North 21.63 feet along the east boundary line to a point
a 198.18 foot radius curve to the right, thence Norwesterly 151.25 feet alone
id curve to the point of beginning; containing 0.15-of an acre, more or less.

Beginning on a west boundary line of the Grantors' land at a
int 155 feet south and 10 feet east, more or less, from the northwest corner
Lot 6, Block 66, Plat A, Salt Lake City Survey and running thence South 60
2t, more or less, along said west boundary line to a south boundary line of
Ld Grantors' land, thence West 7.7 feet along said south boundary line to a
st boundary line of said Grantors' land, thence South 75.95 feet'alone said
;t boundary line to a south boundary line of said Grantors' land, theSce West
:eet along said south boundary line to the west boundary line of said Grantors'
id, thence South 34.05 feet along said west boundary line to the south
indary line of said Grantors' land thence East 112 feet, more or less, along
d south boundary line, thence North 172 feet, more or less, thence West 92
t, more or less, to the point of beginning; containing 0.42 of an acre, more

Total area 0.57 of an acre, more or less.



C-19

VAN COTT. BAGLEY. CORNWALL & MCCARTHY
PROFIT SHARING TRUST

SUITE teoo
SO SOUTH MAIN STWCCT

SALT LAKE CITY. UTAH 8*l*»

TELEPHONE IOOH S3I-3333

January 24, 1985

Ms. Karen G. Matthews
Utah Power & Light Company
1849 West North Temple, Room B115
Salt. Lake City, Utah 84116

Dear Ms. Matthews:

Enclosed you will find our check in the amount of $1,000
which represents your share of the Utah Lumber property rent
for the month of December, 1984. I advised you in the last
letter, I thought the tenant would be moving out in early
December, but obviously they didn't quite make it.

Apparently the tenant held over into early January,719815*
so there may still be a small amount of rent due, but I do
think that the tenancy has now come to an end.

Should you have any questions, please contact me.

Very truly'yours,

Jerry L. Brown
Business Manager

JLB:kw

Encls.
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UTAH POWER & LIGHT COMPANY
SUITE B-116

1849 WEST NORTH TEMPLE

ROBZHT M. WHITEHBAD gALT ̂ j^ c^ UTAH 84116

B86-4O80

C JOBSIJH I.TON HAT A. HOUfXC
TAX WnMBTATIVX J 12, 1984 MB-4O3B

B85-4087

MB-4M8

HZLBM F. JOHNBOK

Mr. Jerry Brown
Van Cott, Bagley, Cornwall & McCarthy CABOL
Suite 1600
50 South Main Street
Salt Lake City, Utah 84144

Dear Mr. Brown:

RE: Pro rata share of rent of
Vermiculite Lease —
333 West 100 South

This letter is to outline items we discussed on the
phone yesterday regarding the above.

For purposes of dividing the rental on the
Vermiculite Lease, the closing date on the sale will be: June >
7> 1984. -Utah Power 5 Light~ Company ~±B -to receive"50%~ of "the

. .$2,000.00 per month rental until such : time as Vermiculite ..̂
Intermountain vacates the property. : The payment of the rent
from Vermiculite is to go to Van Cott, Bagley/ Cornwall &
McCarthy and a check for UP&L's share is to be drawn and sent
to:

Utah Power & Light Company
1849 West North Temple, Rm. fB-115 '

Salt Lake City, Utah 84116

Van Cott, Bagley is to inform Utah Power & Light
Company at the time Vermiculite Intermountain vacates the
premises.

Should you need further information or clarification,
please call.

very truly,

G. Matthews
Leasing Specialist

KQ!:lh
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Mr. Don Wellman
Utah Liomber Company
P.O. Box 2398
Salt Lake City, Utah

Dear Don:

84110

In response to your letter of January 21, 1980 relating
to the rent on the Utah Lumber Company property 'which you are
occupying, I have discussed the matter with our trustees and
the following sets out what we are willing to do.

1 . cThfrrVan-Sottr-iBagley ̂rCornwall~- and- McCarthy-.
Prof it-Sharing. Trust wlllirent̂ that"; speVif id"J *"*
space which totals~;16:132

_ now being occupied by Utaĥ \'Lumber.-€oiiipany;rfor
office space andritis^^onolite-dperatlbnt^Uta
Lumber will limit its use of space to that
designated in the January 21, 1980 letter and
Van Cott will have the right to use for what-
ever purpose, any and all other space not •
specifically included in the Utah Lumber oper-
ation.

2. Utah Lumber will provide adequate insurance
coverage for liability and fire on the rented.
areas.

3. Utah Lumber will have the responsibility .
for complete maintenance and repair of the
rented areas.

A. Heat, light, water and all other utilities
will be the responsibility of Utah Lumber.

5 . Iher rental?* ernra ha X̂ ^̂
and: " r '

with either party having theright to cancel
this agreement upon 30 days written notice.



(v r
%

' VAN COTT. BAG LEY, CORNWALL & MCCARTHY

Mr. Don Wellman
Utah Lumber Company
Page Two

6. The monthly rental shall be Two Thousand -p-,.,>
Dollars ($2,000) payable in advance, each month. /2or77<-

If the above meets with your approval please sign and return
one copy of this letter to us.

Very truly

Ĵ rry
Business Manager

Accepted:

Utah Lumber Company

JLB:kk

: •:,??

y
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SALT LAKE CITY, UTAH - 841JO

333 West Wsouth Telephone P- O. Box 2398

January 21, 1980 •

VanCott, Bagley, Cornwall & McCarthy
141 E. 100 So.
Salt Lake City, Utah 84111

Attn: Mr. Jerry Brown

Dear Jerry:

Regarding our continued occupancy of your property at 333 West
First South Street after February 29, 1980, enclosed is a dia- ,
gram of the area we will need. This breaks down as follows:
Zonolite plant (Vermiculite-Intermountain, Inc.) 6048 sq.ft.
Zonolite storage in south shed 2600 " "
Zonolite loading in open area 4960 sq.ft.
Zonolite bag storage in south end of metal building 640 sq.ft.
Zonolite truck storage in south end .of, second alley 524 " _."
-Total covered area for. Zonolitê  operation— ------- .̂....- 9612-. eq.ft, ~:£
-Tot air! open area for Zonbl it"e~6peration:.- ,

Total office space in northeast corner of main build-
ing for Utah Lumber Co. (and Vermiculite-Intennountain,

Inc.

The ladies resfrroom is on the second floor of the main building,
directly over the occupied office area, and will continue to be
used. We also have some old records stored in a small corner of
the basement directly beneath the occupied office area of the
main building but these can be moved on a few days notice.

4

Please advise us as soon as possible what the rent will be for
the various areas so we can make our plans accordingly.

-The construction. or_:tlie""newl26ti61ite" plantr has|.been^delayed^forww-j
'.;-reasons beyond; our7cpntrolrand as a result we may-'"need-Ttb ope:""''""""'*
, -ate in the present^location untilUMay or- pbssl^ly^even- Juiiev^"

Sincerely,

UTAH LUMBER COMPAUY

Don D. Wellman
Sales Manager

DDW/ew

Enc.

"SERVING THf RETA/l DSAlt*
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Utah Lumber Company
333 West 100 South
Salt Lake City. Utah

Gentlemen:

Reference is made-'to that certain Earnest Money Receipt
and Offer to Purchase dated August 8, 1979 between Leonard J.
Lewis as Trustee (Buyer) and Utah Lumber Company (Seller)
covering the real property situated at 333 West 100 South,
Salt Lake City, Utah.

Buyer hereby agrees to permit.Seller/:l:o..occup>̂ andli8e
one flaor of the office space located in,the-Utah Lumber Com-..
pany Building and to maintain and continue - tp^operate" the
existing insulation manufacturing facility-on' the-above-described
.real property rent free for a six -month period -beginning- at M,.,
closing and: expiring -on:February—̂ r~198O:—Seller Hereby^ agrees
to abide by the following terms and conditions with respect to
its use of those portions of the premises described above.

1. Nature of Occupancy. Seller acknowledges that its
occupancy of the premises is in the nature of a personal, non-
transferrable license to use the particular areas described
above solely for offices and for operating the existing insula-
tion manufacturing facility, and that such license to use shall
expire on February 29, I960.

2. Maintenance of Premises. Seller shall maintain, at
its cost, in good condition, all portions of the premises which
it is authorized to occupy and use by this agreement. Seller
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agrees to surrender possession of all portions of the premises
upon the expiration of its license in good condition and repair.
During its occupancy, Seller shall not use the premises in any
manner that "will constitute waste, nuisance, or unreasonable
annoyance to owners or occupants of adjacent properties, and
Seller shall not interfere with activities undertaken by Buyer
with respect to portions of the premises which Seller is not
entitled to use under this agreement.

3. Utilities. Seller shall make all arrangements for
and pay for all utilities and services furnished to or used by
it, including, without limitation, gas, electricity, water, tele-
phone service, and trash collection, and for all connection
charges.

4. Indemnification. Buyer shall not be liable to
Seller for any damage to Seller err Seller's property from any
cause. Seller waives all claims 'against Buyer for damage to
person or property arising for any reason. Seller shall hold
Buyer harmless from all damages arising out of any damage to
any person or property occur ing in, on, or about the premises.

5. Public Liability and Property Damage Insurance.
Seller, at its cost, shall maintain public liability and property
damage insurance with a single combined liability limit of One
Million Dollars ($1,000,000.00), and property damage limits of
not less than Two Hundred Thousand Dollars (200,000.00) insuring
against all liability of Seller and its authorized representa-
tives arising out of and in connection with Seller's use or
occupancy of the premises.

. »

All public liability insurance and property damage in-
surance shall insure performance by Seller of the indemnity pro-
visions of paragraph 4. Both parties shall be named as additional
insureds, and the policy shall contain cross-liability endorse-
ments.

6. Seller's Fire Insurance. Seller, at its cost, shall
maintain the portions of the premises which it shall occupy and
on all its personal property, Seller's improvements, and altera-
tions, in, on, or about the premises, a policy of standard fire
and extended coverage insurance, with vandalism and malicious
mischief endorsements, to the extent of at least ninety percent
(90%) of their full replacement value. The proceeds from any
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such policy shall be used by Seller first for the restoration
of the premises and then for the replacement of personal prop-
erty or the restoration of Seller's improvements or altera-
tions .

7. Waiver of Subrogation. The parties release each
other, and their respective authorized representatives, from any
claims for damage to any person or to the premises and to the
fixtures, personal property, Seller's improvements, and altera-
tions of either Buyer or Seller in or on the premises that are
caused by or result from risks insured against in any insurance
policies carried by the parties and in force at the time of any
such damage. Seller shall cause each insurance policy obtained
by it to provide that the insurance company waives all right of
recovery by way of subrogation against Buyer in connection with
any damage covered by any policy.

8. Personal Property Taxes. Seller shall pay before
delinquency, all taxes, assessments, license fees, and other
charges ("taxes") that are levied or assessed against Seller's
personal property installed or located in or on the premises.
If any taxes on Seller's personal property are levied against
Buyer or Buyer's property, or if the assessed value of the pre-
mises is increased by the inclusion of a value placed upon
Seller's personal property, and.if Buyer pays the taxes on any
of these items or the taxes based on the increased assessment
of these items, Seller, on demand, shall Immediately reimburse
Buyer for the sum of the taxes levied against Buyer or the pro-
portion of the taxes resulting from the increase in Buyer's
assessment. Buyer shall have the right to pay these taxes re-
gardless of the validity of the levy.

9. Destruction of Premises. If the premises are totally
or partially destroyed during the term of the license from any
cause, or if all or any portion of the premises which Seller is
permitted to use hereunder is taken by condemnation, and Seller
is prevented from using the premises in accordance with this
license, Seller at its option and at its sole cost, may elect
to restore the premises and continue to occupy and use the pre-
mises until the expiration of the license. If Seller elects
not to restore the premises, the license shall immediately
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terminate and Seller shall surrender possession to Buyer. In
either case, Buyer shall have no obligation to the Seller what-
soever to restore the premises.

Very truly yours.

Dennis McCarthy, Trustee

David E. Salisbury, Trustee

Agreed to and adopted by Utah Lumber Company this.?/
day of /5U*-*2> 1979, by . ^—

o
iv ^~*^ ^^ _/ ^- ^ " fU^ f**
Leland K. Irvine1, EC

Dona Id K^ Irvine


